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MINUTES OF A SPECIAL MEETING OF
THE BOARD OF DIRECTORS OF THE
LEDGE ROCK CENTER COMMERCIAL METROPOLITAN DISTRICT
(THE “DISTRICT”)
HELD
SEPTEMBER 12, 2022

A special meeting of the Board of Directors of the Ledge Rock Center
Commercial Metropolitan District (referred to hereafter as the “Board”) was
convened on Monday, September 12, 2022, at 8:00 a.m. The meeting was held
via video conference. The meeting was open to the public.

Directors In Attendance Were:

Amy Carroll, President

John Schlup, Secretary/Treasurer

Lucas Schlup, Vice President/Asst. Secretary/Asst. Treasurer

Directors Absent and Excused:
Michel Schlup, Vice President/Asst. Secretary/Asst. Treasurer
James Shipton, Vice President/Asst. Secretary/Asst. Treasurer

Also, In Attendance Were:

David S. O’Leary, Esq.; Spencer Fane LLP

Lisa Johnson, Lindsay Ross and Carrie Bartow; CliftonLarsonAllen LLP
(“CLA”)

Allen Schlup; A.D. Schlup Law, LLC

Todd Johnson, PE, President; Terra Forma Solutions, Inc.

Collin Koranda, PE; Ranger Engineering, LLC

Ms. Johnson called the meeting to order at 8:00 a.m.

Disclosure of Potential Conflicts of Interest: The Board discussed the
requirements of Colorado law to disclose any potential conflicts of interest or
potential breaches of fiduciary duty of the Board of Directors to the Secretary
of State. The members of the Board were requested to disclose any potential
conflicts of interest with regards to any matters scheduled for discussion at this
meeting and incorporated for the record those applicable disclosures made by
the Board members prior to this meeting in accordance with statute. It was
noted by Attorney O’Leary that disclosures of potential conflicts of interest
were filed with the Secretary of State for all directors, and no additional
conflicts were disclosed at the meeting.

Quorum, Meeting Location and Posting of Meeting Notice; Approval of
Agenda: Ms. Johnson confirmed a quorum. The meeting location and posting
of meeting notice were confirmed. Following discussion, upon a motion duly
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made by Director Carroll, seconded by Director J. Schlup and, upon vote,
unanimously carried, the Board approved the Agenda as presented, and excused
the absence of Directors Michel Schlup and James Shipton.

Public Comment: None.

Minutes of the August 8, 2022 Special Meeting: Following review and
discussion, upon a motion duly made by Director Carroll, seconded by Director
J. Schlup and, upon vote, unanimously carried, the Board approved the minutes
of the August 8, 2022 special meeting, as presented.

Status of Developer Advances and Cost Certifications: Ms. Bartow and Ms.
Ross provided an update on the status of developer advance requests and cost
certification funding.

PIF Collection Agreement and PILOT Collection Agreement with
CliftonLarsonAllen LLP: Ms. Bartow provided an update. She continues to
work on finalizing the agreements and then will route to legal counsel for
review. Following discussion, upon a motion duly made by Director Carroll,
seconded by Director J. Schlup and, upon vote, unanimously carried, the Board
approved the PIF Collection Agreement and PILOT Collection Agreement with
CliftonLarsonAllen LLP, subject to final review by legal counsel.

Public Hearing Date for 2023 Budget: CLA staff will solicit availability from
the Board and staff to schedule a public hearing in November.

Petition for Inclusion of Real Property by Ledge Rock Center, LL.C into
the Boundaries of the District; Consider Adoption of Resolution for
Inclusion of Real Property: Upon a motion duly made by Director Carroll,
seconded by Director J. Schlup and, upon vote, unanimously carried, the Board
opened the public hearing at 8:14 a.m. No public comment was received, and
upon motions duly made by director Carroll, seconded by Director J. Schlup
and upon vote, unanimously carried, the public hearing was closed at 8:14 a.m.

Attorney O’Leary noted that the notice of the public hearing was published in
accordance with statute and presented the Petition for Inclusion of Real
Property into the District related to Outlot A East Ledge Rock Center
Subdivision Filing No. 2 received from Ledge Rock Center, LLC. Attorney
O’Leary also presented the Resolution for Inclusion of Real Property.

Following review and discussion, upon a motion duly made by Director Carroll,
seconded by Director J. Schlup and, upon vote, unanimously carried, the Board
approved the Petition for Inclusion of real property by Ledge Rock Center, LLC
into the boundaries of the District, and adopted the Resolution for Inclusion of
Real Property.
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Petition for Inclusion of Real Property by Town of Johnstown into the
Boundaries of the District; Consider Adoption of Resolution for Inclusion
of Real Property: Upon a motion duly made by Director Carroll, seconded by
Director J. Schlup and, upon vote, unanimously carried, the Board opened the
public hearing at 8:14 a.m. No public comment was received, and upon motion
duly made by Director Carroll, seconded by Director J. Schlup and, upon vote,
unanimously carried, the public hearing was closed at 8:14 a.m.

Attorney O’Leary noted that the notice of the public hearing was published in
accordance with statute. Attorney O’Leary presented the Petition for Inclusion
of Real Property into the District related to Lots 2-5 and Tract A of West Ledge
Rock Center Subdivision Filing No. 1 received from the Town. Mr. O’Leary
also presented the Resolution for Inclusion of Real Property.

Following review and discussion, upon a motion duly made by Director Carroll,
seconded by Director J. Schlup and, upon vote, unanimously carried, the Board
approved the Petition for Inclusion of real property by Town of Johnstown into
the boundaries of the District, and adopted the Resolution for Inclusion of Real
Property.

Agreement for Inclusion by and between Town of Johnstown and Ledge
Rock Center Commercial Metropolitan District:  Attorney O’Leary
presented the Agreement for Inclusion. Following review and discussion, upon
a motion duly made by Director Carroll, seconded by Director J. Schlup and,
upon vote, unanimously carried, the Board approved the Agreement for
Inclusion by and between Town of Johnstown and the District.

Drainage Easement Agreement between the District and Anadarko E&P
Onshore LLC: Attorney O’Leary presented the Drainage Easement
Agreement. Following review and discussion, upon a motion duly made by
Director Carroll, seconded by Director J. Schlup and, upon vote, unanimously
carried, the Board approved the Drainage Easement Agreement between the
District and Anadarko E&P Onshore LLC and authorized District
representatives and Mr. O’Leary to negotiate and finalize any details regarding
the proposed Easement Agreement with counsel for Anadarko and with the
Town as necessary.

Second Amended and Restated Development and Reimbursement
Agreement for Ledge Rock Center Commercial, Johnstown, Colorado:
Attorney O’Leary presented the Second Amended and Restated Development
and Reimbursement Agreement for Ledge Rock Center Commercial,
Johnstown, Colorado approved by the Town of Johnstown. Following review
and discussion, upon a motion duly made by Director Carroll, seconded by
Director J. Schlup and, upon vote, unanimously carried, the Board approved
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the Second Amended and Restated Development and Reimbursement
Agreement for Ledge Rock Center Commercial Johnstown, Colorado, by and
between the District, the Town of Johnstown, and Ledge Rock Center, LLC.

Amended and Restated Escrow Agreement (2022 Limited Tax General
Obligation Bonds Ledge Rock Center Commercial Metropolitan District):
Attorney O’Leary presented the Amended and Restated Escrow Agreement
(2022 Limited Tax General Obligation Bonds Ledge Rock Center Commercial
Metropolitan District) approved by the Town of Johnstown. Following review
and discussion, upon a motion duly made by Director Carroll, seconded by
Director J. Schlup and, upon vote, unanimously carried, the Board approved
the Amended and Restated Escrow Agreement (2022 Limited Tax General
Obligation Bonds Ledge Rock Center Commercial Metropolitan District), by
and among the District, the Town of Johnstown, Ledge Rock Center, LLC, and
UMB Bank, N.A.

Amended and Restated Agreement Concerning Purchase and Sale of Real
Property for Ledge Rock Center Commercial: Attorney O’Leary presented
the Amended and Restated Agreement Concerning Purchase and Sale of Real
Property for Ledge Rock Center Commercial approved by the Town of
Johnstown. Following review and discussion, upon a motion duly made by
Director Carroll, seconded by Director J. Schlup and, upon vote, unanimously
carried, the Board approved the Amended and Restated Agreement Concerning
Purchase and Sale of Real Property for Ledge Rock Center Commercial by and
among the District, the Town of Johnstown, and Ledge Rock Center, LLC.

Additional Amendments to Town Agreements Regarding Ledge Rock
Center Commercial Metropolitan District: Following discussion, upon a
motion duly made by Director Carroll, seconded by Director J. Schlup and,
upon vote, unanimously carried, the Board authorized staff to complete any
additional tasks needed to issue the bonds.

Management Report and District Matters: None.

None.

None.

No executive session was necessary.
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ADJOURNMENT

There being no further business to come before the Board, upon a motion duly
made by Director Carroll, seconded by Director J. Schlup and, upon vote,
unanimously carried, the Board adjourned the meeting at 8:26 a.m.

Respectfully submitted,

DocuSigned by:

By 60(“’” dew

ADET 240
CHA2EADEF3402—

Secretary for the Meeting
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